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Improvement ' Bonds
Due 1852
NON.CALLABLE

Tax free in Pennsylvania
and exmpt f{rom all
Federal Income Taxes

Price JoI's and intereat
pielding about 3935 :
' PoeEaest
TheNahonal CIl} Company
Philadeiphin-— 1417 Cheatnut S¢,

Atlantic City Challants Black
1225 Boardwalk
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Harris, Forbes & Co

Pine 8t., Cor. William
NEW YORK

PHILADELPHIA OFFICE
Widener Bidg.
Telephone Spruce 7040

First Mortgage Bonds
To Yield 6.80

Secured by a direct firse
mortgage on all property
of the Orange County
Hydro - Elactric Corpora-
tion now owned or here.
after acquired.

Through a contract with
the Orange County Pubiic
Service orporation, net
earnings after all operating
expenses, maintenance
gh rges, taxes, etc, are

ranteed for 50 years to
be at least twice annual
bond interest and sinking
fund requirements,

Hemphill, Noyes (& Co.

Moembers New Tork Stock Fxchange

Franklin Bk. Bldg., Philadelphia

ww York Pitaburgh B Se~anton
Angriss  Albany & Batimarse
Wilmingten
E. H. Rollins & Sons \
Foonided 1870
Investment Bonds
1421 Chestnut St., Philadelphia ||
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Southern California
Edison Company
5¢, Bonds, due 1944 |
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Price 95 and Interest
Yielding about
5'400 (7

E want your '
business and
will appreciate it,
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CONSUMERS
POWER CO.
Ist Lien and Unifying
Mortgage
5¢ Gold Bonds
Series 'C," Due 1652

Price 92 1-2 and Interest
YIELDING OVER 5 1-2¢;

Edward Lowber Stokes & Co.

20 South 15th St., Phila.
Spruce 7753

Curb Membersnip Sells at Record
New  Mark
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Inferest Centered in the Penna.

This Afternoon

P'ossibly the more interesting story

be told after this edition goes to press,
That fs concerning the nction of the

dividend to be deeclared this afternoon.

dny buoyed up the hopes of those who
have been banking on the directors to

riite,  The ecompany undoubtedly s
sufficlontly rich in cash to do it, but it
{s o question for the board to decide.
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Where Uncle Sam stands guard

Think of having your savings
under the supervision of the
most powerful government in

4 % the world.,

Interest

And at the same time having
them earn the high rate of 49,

Allowed  interest.

on

Savings
Deposits

Bank of Commerce

And, too, you enjoy the privileges
of a thoroughly efficient, up-to-
date bank combined with the
kindly interest of our officials
who welcome the saving fund
depositor—large and small.

Natronal Bank with a Savings Department

National

713 Chestaut St.

Nathan T. Folwell, President

-

Free of Federal Income Taxes

CITY OF PHILADELPHIA

-EDWARD B.SMiTH & Co

1411 Chestnut Street, Philadelphia

Tax Exempt in Penna.

$100,000

Coupon 49, Bonds
Due July 1, 1939

Price 100/ and Interest
To Yield about 3.96%

$300,000

CITY OF PITTSBURGH

City Hall Loan
Coupon 4Y,9, Bonds

Due December 1, 1933.38

Price to Yield 4.10%

City of

Philadelphia

4’s

Due Oct. 11th, 1952
(Non-callable)

Price: 1018 & Int.
GraHAM. PARSONS & Co.

435 Chestnut Street
Philadelphia

First National Bank
of Boston

The leading financial institution of

Foreign and domestic commercial

HORACE P. GRIFFITH & CO.

Certified Public Accountants

F]NANC[ nulem‘. Philadelphis
ueitith, O § A Membisra of the
auder. €% § Weat 'Eua Wrast

ﬂld t‘, L
-

New England

banking of every nature
’

Correspondence solicited

Bonds for lriv;ltors

Reed A. Moruan & Co. |

Recirnocde Agromoniie ] niunancy TAX RETURNN
Means 25% Saving

Peamrsis ety Exchue | | st

I Franklin Howard & Co.
Certified Public Accountants
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